
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



BOOK REVIEWS 311 

stronger conception of the office. Crisp was "essentially a political 
speaker" and while his decisions often displayed a decidedly democratic 
tint, he never failed to maintain the respect of his political opponents." 
Although a good parliamentarian many of his rulings can scarcely be 
reconciled with any sound principle of parliamentary law or practice. 
Reed brought to the speaker's chair the most interesting personality 
that ever presided over the house. He combined in effective harmony 
strength of character, force of ideas and political sagacity. Tempera- 
mentally he was aggressive, with a will of iron and nerves of steel, 
serenity of temper and a cosmopolitan breadth of view. Henderson 
was of moderate ability, weak of will and dominated often by the com- 
mittee on rules. The present speaker is portrayed as the most unim- 
aginative man in public life, an inveterate enemy of the democratic 
party, a foe to verbosity, temperamentally a conservative. No other 
speaker we are told, has done so much to educate the American people 
to the real power of the office and there has never been a man in the house 
who is so complete a master of every parliamentary trick and technical- 
ity. As now administered the office of speaker, according to Mr. Ful- 
ler, is more powerful than that of the presidency. The occupant of the 
speaker's chair is the " absolute arbiter of the destiny of every member 
of congress, absolutely controls legislation and owns the house of repre- 
sentatives, body, soul and conscience." 

History of the Bank of England. By A. Andkeades. Translated 
by Christabel Meredith, with a preface by H. S. Foxwell. 
(London: P. S. King and Son, 1809. Pp. xxvi, 443 pp.) 

Professor Andreades' History of the Bank of England, published in 
French in 1902, may be fairly said to have become the standard authority 
on the subject. This position will undoubtedly be strengthened bythe 
excellent translation of Mrs. Meredith. 

The earlier part of the book , in which the events leading up to the 
founding of the bank are described, is based upon extensive researches 
in the pamphlet literature of the period, and is a notable contribution 
to English banking history. The later parts although evincing every- 
where a sense of proportion, good judgment in the use of authorities, 
and remarkable capacity for extracting the kernel from voluminous 
masses of secondary materials and parliamentary reports, can hardly 
be regarded as adding much to our knowledge, for the career of the bank 
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since 1800 has already been exhaustively if unsystematically treated. 
The merit of this part of tne History is that it combines into a symmetri- 
cal whole fragments heretofore scattered. The author, perhaps because 
a foreigner, has been able to escape those two maelstroms — the contro- 
versies over the Bullion report and the act of 1844 — wnich have wrecked 
so many promising essays in the history of English banking. 

The chief defect in the work is the extremely cursory way in which the 
organization and functioning of the bank are dealt with. It was almost 
inevitable from the circumstances under which the book was written 
that it should be weakest in this particular, for the intimate knowledge 
of the London money market required for tne difficult task of analyzing 
the working of the bank could hardly have been expected of ayoungGreek 
student of economics. Fortunately, the gap thus left is filled to a large 
extent by Mr. Palgrave's careful book on The Bank Rate and the Money 
Market. The two works taken together afford a history and a descrip- 
tion as satisfactory as Courtois' great work on the Banque de France. 

Professor Foxwell contributes to the translation a brilliant, if somewhat 
iconoclastic preface, in which he arraigns the "plausible platitudes" 
of Locke and the "doctrinaire habits of thought of the Ricardians. 
To the harmful influence of the Ricardians on economic inquiry, he 
attributes the lack of a satisfactory English history of the bank. He 
defends the policy of the directors during the period of restriction, and 
adjudges it fortunate that Ricardo and his followers were not able to 
put their theories into effect at that time. A careful characterization 
of the literature relating to the bank adds value to the introduction. 

G. E. B. 



